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Tolal ASSETS 1.80 2.8

FQUITY AND LIABILITIES
FQUITY

() Equity Share Capital 9 1.00 1.00
(B)  Other Equity 10 (185.89) (41.33)
Total EQUITY — (184.89) (40.85)

Non Controlling Interest

LIABILITIES
Non-Current Liabilities
(a) Financial Liabilities
(1) Borowings

(i) Lease Liabilities
(b) Provisions

(¢) Deferred Tax Liabilities (net) .
Total Non-Current Liabilities

Current Liabilities
(a) Financial Liabilities
(1) Borrowings 11
(ii) Lease Liabilities
(iii) Trade Payables
(A) total outstanding dues of micro
enterprises and small enterprises; and
(B) total outstanding dues of creditors other
than micro enterprises and small enterprises.
(iv) Other Financial Liabilities
(b) Other Current Liabilities 12 0.46
(¢) Provisions 13 19.01
(d) Current Tax Liabilities (Net)
Total Current Liabilities

171.22 35.09

190.69: ) 43.67

TOTAL EQUITY AND LIABILITIES 5.80

Significant accounting policies & key accounting estima  1-3
See ying notes to the Financial S 4-25

This is the Balance Sheet referred to in our report of even date

As per our Report of even date annexed For and on behalf of the Board of Directors of
For MITTAL AND ASSOCIATES LOGRO SOURCING PRIV:\'Iijmlll‘lEBD

Chartered Accountants FO{ LOGRO SOURC'NG PR‘VATE .

Firm Registration No.- 106456\

{@7%’,\— P\% Director

Hemant Bohra \~ Avira] Singh Chadha Sarthak Shah Elwadhi
Partner (Director) (Director)
Membership No. : 165667 DIN:- 09450912 DIN:- 09450639

Place:- Mumbai
Date;- 22-05-2024

UDIN:- 24165667BKEZEA3916
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) LOGRO SOURCING PRIVATE LIMITED
CIN: ll'llIJUIIRZOl‘JI‘TCORIGM 4
' : A-28, ROSEWOOD CITY, SECTOR-49, GURGAON, HARY ANA-122001
Consolidated Statement of Profit and Loss for the year ended 313t March 2024
(Rs In Inkhs, unless stated otherwise
. Year ended Year ended
pactiigany Note | 314t March 2024 | 313t Mareh 2023
INCOME
Revenue From Operations 0.02 .
Other Income :
Total INCOME 0.02 .
EXPENSES
“ost of Serviee ;
Employee Denefit Bxpenses 13 118.66 26.95
Finance Costs 1 0.02 0.01
Deproviation Expense 1 0.24 0.03
Other Expenses 13 25.14 12.24
Total EXPENSES 144,06 39.23
Profit before tax (144.03) (39.23
Tax Expense
Current Tax
Deferred Tax -
Total Tax Expense - -
Profit for the period (144.03) (39.23
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Re-measurement gain on defined benefit plans
Income tax relating to re-measurement gain on }
defined benefit plans
Total Other Comprehensive Income : - -
Total Comprehensive Income T (144.03) (39.23)
Earnings Per Share (In Rs) 0
(1) Basic (1,440.32) (392.34)
(2) Diluted (1,440.32) (392.34)
Significant accounting policies & key accounting estimates & judgements 1-3 )
See accompanying notes to the Financial Statements 4-25
This is the Statement of Profit & Loss referred to in our report of even date
As per our Report of even date annexed For and on behalf of the Board of Directors of
For MITTAL AND ASSOCIATES LOGRO SOURCING PRIVATE LIMITED
Chartered Accountants o
Firm Registration No.- 106456W ForLOGRO SOURCING PRIVATE LIMITED  For LOGRO SOURCING PRIVAT
— Director
Hemant Bohra ' Aviraj Singh Chadha Sarthak Shah Elwadhi
Partner (Director) (Director)
Membership No. : 165667 DIN:- 09450912 DIN:- 09450639
Place:- Mumbai
Date:- 22-05-2024
UDIN:- 24165667BKEZEA3916 hiﬁ%&q N

E (IMITED
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Ihret tves . -
Net eath flow fem npermiing scthites (A) (13818 (9138
W JOASH PLOW FROM INVESTING ACTIVITIES
Morchase of Propeen Fiam and T quipment (0.14), (0.73)
Nale of Properns Plamt and Fquipment L &
Iberest recened ' :
I (Decrease) in I . -
N csh weed In Investing activities (B) (0.14) (0.75)
C, JCASH FLOW FROM FINANCING ACTIVITIES
| Proceads. from Bomowings 136.13 3319
Interest paid (0.02) (0.01)
Loase - -
Divadend Pad - -
Net cash used in financing activities (C) :136.10 33.18
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 0.78 0.08
Cash and cash equivalents as at Ist April 0.76 0.68
Cash and cash equivalents as at 31st March 1.54 0.76
Netes
1. The Cash Flow has been prepared in with “Indirect method” as set out in Ind AS - 7 - ‘Statement of Cash
Flows’, as notified under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder.
ICuiandCuiEqnlnlnu nd PR AS A1
e - 31st March 2024 31st March 2023 -
Balances with banks 1.54 0.76
Bank deposit with matunity less than 3 months -
Cash on hand -
Banl deposit with maturity more than 3 months but less than 12 months -
[Total - = sl 0%

Thus 15 the Statement of Cash Flow referred 10 in our report of even date
As per our Report of even date annexed
For MITTAL AND ASSOCIATES
Chartered Accountants
Firm Registration No.- 106456W

A

Hemant Bohra m-nj Singh Chadha
Partner (Director)
Membership No. : 165667 DIN:- 09450912

For and on behalf of the Board of Directors of

ForLOGRO SOURCING BRIVATE UtkeD

Wovadh

Director

Sarthak Shah Eiwadhi
(Director)
DIN:- 09450639

Place:- Mumbal

Dale:- 22-05-2024 c( C,

UDIN:- 2416566 TBKEZEAI916 /—u-\_
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LOGRO SOURCING PRIVATE LIMITED

CIN: U74140HR2019PTC081626

Consolidated Statement of Changes in Equity for the ycar ended 31st March 2024
(Rs in lakhs, unless stated otherwise)

(a) Equity Share Capital

I 3 i As at 31st March 2024 As at 31st March 2023
- Number Number . g
: ¥ : of Shal:ees 1 Amount of Shares TR
Issued, Subscribed & Fullv Paid up (Equity Shares of Rs.10/- each)

Opening Balance 10,000 1,00,000 10,000 1,00,000
Changes in equity share capital due to prior period errors - - - -
Restated balance at the beginning of the reporting year 10,000 1,00,000 10,000 1,00,000
Changes in equity share capital during the vear - - - -
Closing Balance > RSN fansei 10,000 - 1,00,000 10,000 -1,00,000 |
(b) Other equity _

;; - == S - = Reserves & Slfrplus Other Ry ;
£ =l S - 2 2 3 Retamed _Securities Comprehensive . _'I'olnl vk
i = - Eamings .+ Premium ‘Income j‘
Balance as at Ist April 2023 " (41.85) - (41.85)
Profit for the vear (144.03) - - (144.03)
Other comprehensive income for the year - - - -
Declared Dividend during the year - - - - e -
Balance as at 31st March 2024 - T T (185.89) " s e x 1 (185.89)
Balance as at 1st April 2022 (2.62) . - - (2.62)
Profit for the year (39.23) - - (39.23)
Other comprehensive income for the vear - - - -
Balance as at 31st March 2023 25 2 (41.85) : o - = (41.85)!

This is the Statement of Changes in Equity referred to in our report of even date

As per our Report of even date annexed
For MITTAL AND ASSOCIATES

For and on behalf of the Board of Directors of
LOGRO SOURCING PRIVATE LIMITED

Firm Resistraion o 1064sow FOLOGROSOURCING PRIVATE LIMITED 1 0GRO SOURCING PRIVATE LIVITED

e A% Director

e N
Hemant Bohra viraj Singh Chadha Sarthak Shah Elwadhi
Partner (Director)
Membership No. : 165667 DIN:- 09450912 DIN:- 09450639
Place:- Mumbai

Date:- 22-05-2024
UDIN:- 24165667BKEZEA3916

Director
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LOGRO SOURCING PRIVATE LIMITED

CIN: U74140HR2019PTC081626

Schedules forming part of the consolidated financlal stntements
(Rs in lakhs, unless stated otherwise)

Corporate information

Logro Sourcing Private Limited is & private limited company domiciled tn tndia and Incorporated and estnblished on July 24, 2019 under the provisions of the Companies
o

Act,2013. The company is engaged in providing service of advisor i i
‘ ‘ - N toul hinnl d, |
) B 'l dvinary mnd consuliancy aervices in varlous fields such s gy, general <

Basis of preparation

) Statement of compliance:
:‘g:::tl:\)nnnclin\:‘slnnmh:mt been prepared on a going concern basis following the acerunl bosis of ing In ! with the O Iy d A Princip!|
AAP) n Indva (Indian Accounting standants veferved 1o as “IndAS") an speeifed under the section 133 ul‘ﬁlo Compnnies Act, 2013 read with R 1 é
4 1 of C Indi
Accounting Standard) Rules, 2018 and relevant amendinents riles issued there nher P ' " SN

The financial statements were authonsed for issue by the Doard of Director on May 22, 2024,

Functional and preseatation cnivency
These financial are d w Indian Rupees, which s the Company's fnetlonul currency. All have been ded-off i

X \ off (o the nearest lakhs ('), as per th
requirements of Schedule 11 of the Act, unless otherwise stnted. Sl te

b) Basis of measurement:

“T::l':t:::‘ i have been prepared on a historical cost convention, except for certain financiul assets and financial liabilities that are measured at fair value as required
¢) Significant ing judg ts, estimates and I

The preparation of the company's financial qui to make judg and P that affect the reported amounts of revenues,
expenscs, assets and habilities, the panying disclosures, and the discl of contingent liabilities. Uncertainty about these assumptions and estimates could result in

outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

d) Critical ing esti and T

The key assumptions concerning the future and other key sources of estimati inty at the reporting date, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year, are described below. Existing ci and ions about future developments, however, may
change due to market changes or circumstances arising that are beyond the control of the company. Such changes are reflected in the ptions when they occur.

i Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilised Sigmficant
judy is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits

together with future tax planning strategies.

ii. Employee benefit plans

The cost of the defined benefit gratuity plan, other post-employment benefits and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary increases
and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All

are reviewed al each reporting dale

iii. Contingencies
Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company, including legal, contractor and other claims. By their nature,
contingencies will be resolved only when one or more uncertain future events occur or fail to occur. The of the exi and potential q of B¢

inherently involves the exercise of significant judgement and the use of esti garding the of future events.

iv. Property Plant and Equipment
Useful lives and residual values are determined by the management at the time the asset is acquired and reviewed at each financial year end. The lives are based on historical

experience with similar assets as well as anticipation of future events, which may impact their life, such as c! in technical or ial obsol anising from changes
or improvements in production or from a change in market demand of the product or service output of the asset.
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LOGRO SOURCING PRIVATE LIMITED
CINUTH0NR01OPTCOR RS

Schedules forming part of the ¢ Hidated Ananeial "
(R In 1abhs, wnbeas stated stherw loe)
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i held paman iy R the pumsose of timding

1 e W be st iad within tweloe months after the repeiting period, of

B There nmo ineonditional right to defir the setilement of the inbility fior st least twelve months afler the reporting period

AN other hiahilitves wre claxnified By non<umen

The aperating cwle i the time between the aoquisition of assets and their tealisation in cash and cash equivalents The Company has identified twelve monthy as ity operating
ovde

32 Mant & Fanipmenn

Recopnition and inftinl measnrement

Property, plant and equipment are stated at theit cost of acquisition The cost comprises purchase price, borrowing cost if capitalization criteria are met and directly attnbutable cost
of Brnging the asset 1o 1 working condition for the intended use Any tiade discount and rebates are deducted in arniving ot the purchase price Subsequent costs are included in
the awsels camang amount of recognized s & separalte assel, as appropniate, only when it 18 probable that future economic benefits associated with the item will flow to the
Company

All ather repair and oosts are din of profit or loss as incurred

Sabsequent measurement (depreciation and useful lives)

Property, plant and equip are subsoquently d at cost less lated depreciation and impai losses, if any.

Dep on property, plant and equip has been provided using written down value method using rates determined based on g t's of useful

thves of the asset

The resdual values, useful lives and methods of depreciation of property, plant and equi are reviewed at each financial year end and adjusted prospectively, if appropnate
Derecogmition:

An ntem of property, plant and equipment and any significant part initially recognized is di d upon disposal or when no future ic benefits are expected from its

use or disposal Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
recognized in the statement of profit and loss, when the asset is de-recognized

Capital work-in-progress (CWIP)
Cost of property, plant and equipment not ready for use as at the reporting date are disclosed as capital work-in progress

33 Impairment of non-financial assets

At each reporting date, the Company reviews the carrying amounts of its non-financial assels to determine whether there is any indication of imp If any such ind: of

impairment exists, then the asset’s ble amount is d. For impairment testing, assels are group g into the smallest group of assets that generates cash
inflows from continuing use that are largely independent of the cash inflows of other assets or cash generating units (CGUs)

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell. Value in use is based on the estimated future cash flows, discounted
to their present value using a discount rate that reflects current market assessments of the time value of money and the risks specific to the asset or CGU. An impairment loss is

recognised if the camrying amount of an asset or CGU ds its d ble amount. Impai losses are recognised in the S of Profit and Loss.
An impairment loss is reversed if there has been a change in the esti used to d ine the ble amount. Such a reversal is made only to the extent that the asset’s
d, net of depreciation or isation, if no impairment loss had been recognised

carrying amount does not exceed the carrying amount that would have been d

3.4 Provisions, Contingent Liabilities And Contingent Assels

Provisions:

Provisions are recognised when the Company has a present obligation (legal or constructive) as & result of a past event, it is probable that an outflow of resources embodying
econamic benefits will be required 1o settle the obligation and a reliable estimate can be made of the amount of the obligation.

When the Company expects some or all of a provision to be reimbursed, b is recognised as a sep asset, but only when the reimbursement is virtually certain. The

relating 10 & pr is p d in the t of profit and loss nel of any reimbursement

P

If the effect of the time value of money is material, provisions are discounied using a current pre-tax rale that reflects, when appropriate, the risks specific to the liability. When

di ing is used, the i in the provision due (o the passage of time is recognised as a finance cost in respective expense
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LOGRO SOURCING PRIVATE LIMITED

CINI UM1401RI01SPTCORIA26

Schedules farming part of the consalidated Nnanclal sintements
(R In bakhs, unless stnted otherwive)

Contlngent Liabilitles and Contingent Asvens

Contingent habalities are not recopnired bt ave disclosed in (e notes Continjrent Asvers are neither tecognired nor diselosed in the financial statements
A8 lncome tan

Curvent tany

Provivoen R curvent In is made s pes the Provisions of the Income Tax Acy, 106)

Current incme 1a mvets and hinbilities are meavired a1 the Amount expectad o be iscasered from of Pl to the taeation suthorities The tax ates and tax laws usad 10 computa
the amaunt are thase that are enactad o subtantively enncted, st the reponting dae

Curment noome Wy relating 1 items recopnised sutside profil on boaw it ecognived onteide Proft or loss (eithet In other camprehensive ineame ar in equity) Cutrent tax Hema are
recagiiaed in owrelation o the undedying tmnsaction siher in DCL or dicectly in equity. Manng 1y lically evaluates | ¥ flaken in the iax returns with respect (o
whuations in which apphieable tn regulations are subject 1o interpretation and esiabilishes rovisions where approprinte

Deferved tav:

Defeered 1% 1 provaded uning the hiability method on temporary differences between the tax bases of assets and lisbilities and their carrying for financial
pumoses B the reporting date

The camving amount of defermed 1ax assets is reviewed al each reporting dote and reduced to the extent that it is no longer probable that sufficient taxable profit will be avalable o
wllow all o0 pant of the defermed 1ay asset 1o be utilived Unrecognised deferred tax asels are re-assessed al each reparting date and are recognised to the extent that it has become
prohabile that future taxable profits will allow the deferved 1ax asset 10 be recovered

Deferrad tan relating 1o tems recognised outside profit or loss is recogmsed outside profit of loss (either in other comprehensive income or in equity) Deferred tax nems are
recognised in comrelation 10 the undertying transaction either in OCI or directly in equity

Deferred tax assets and habilities are measured at the tax rates that are expected 1o apply in the year when the asset is realised or the hability is setiled, based on tax rates (and tax
laws) that have boen d or sub vely d at the ing date

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off’ current lax assets against current tax liabilities and the deferred taxes relate 1o
the same taxanon authonry

3.6 Employee Benefits

Short-term Employee Benefits:

Employee benefit liabilities such as salanies, wages and bonus, etc. that are expected 1o be setiled wholly within twelve months afler the end of the period in which the employees
render the related service are recognised in respect of employees” services up to the end of the reporting period and are d at an undi d amount expected to be paid
when the habilines are settled.

Post-employment benefit plans:

Defined Contribution Plans

State governed Provident Fund Scheme and Employees State [ Scheme are defined contribution plans. The contribution paid / payable under the schemes is recognised
duning the penod in which the employees render the related services.

Defined benefit plans

A defined benefit plan 1s a post-employment benefit plan other than a defined contribution plan.

The Company’s gratuity scheme 15 a defined benefit plan. Currently, the Company's gratuity scheme 15 unfunded. The Company gnises the defined benefit liability in Balance
sheet. The present value of the obligation under such defined benefit plan and the related current service cost and, where applicable past service cost are determined based on an
actuarial valuation done using the Projected Unit Credit Method by an independent actuary, which recognises each period of service as giving rise to additional unit of employee
benefit entitlement and measures each unit separately to build up the final obligation. The obl are d at the present value of the estimated future cash flows.

Re ts, comprising ial gains and losses, the effect of the changes to the asset ceiling (if applicable) is reflected diately in Other Comprehensive Income in
the Statement of Profit and loss. All other expenses related to defined benefit plans are recognised in Statement of Profit and Loss as employee benefit R
ised in Other Comprehensive Income will not be reclassified to Stalement of Profit and Loss hence it is trealed as part of retained eamnings in the Statement of Changes In

Equity.

3.7 Fair value measurement

market partici at the date. The fair

L

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
value measurement is based on the ption that the t ion to sell the asset or transfer the liability takes place either:

» In the principal market for the asset or liability, or
» In the absence of & principal market, in the most advantageous market for the assel or liability
The principal or the most advantageous market must be accessible Lo/ by the Company.
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LOGRO SOURCING FRIVATE LIMITED
CING UTAH0NIE0NPTONR I A2S
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AR Financial Instrumenn

A fin | " any that gives nise 10 & financial asset of one entity and a financial liability or equity instrument of another entity

w) Financial maven

Initial prition and

All financeal assens are recognined imtially st fmr value plus, in the case of financial assets not recorded at fair value through profit or loss, costs that are
The acquisibion of the financial assel

Subsequenl measurement

For pury of sub t, i 18] assets are classified in four categon

® Debt instruments II amortised cost - The Company has cash & cash equivalents, loans and trade receivables classified within this category

» Debt instruments at fair value through other comprehensive income (FVTOCI) - The Company does not have any financial asset classified in this category

» Debt instruments, derivatives and equity Instruments at falr value through profit or toss (FVTPL) - The Company does not have any financial asset classified m this

category as on 318t March 2022
* Equity instruments measured at fair value through other comprehensive income (FVTOCI) - The Company does not have any financial asset classified in this category

Debt instruments at amortised cost
A “deint " s d at the ised cost if both the following conditions are met:
) The asset is held wathin a business model whose objective is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give nse on specified dates to ush flows that are wleiy payments of principal and interest (SPPI) on the principal amount outstanding.
d d cost using the effective interest rate (EIR) method Amornsed cost is calculated by taking

Afier iinal such financial assets are subseq at
into account any d or p on acq and fees of costs that are an integral part of the EIR. The EIR amortisation and losses ansing from impairment are recognised
in the Statement of Profit & Loss The ised cost of the financial asset is also adjusted for loss all , ifany
Debt instrument at FVTPL
FVTPL is a residual category for debt instruments. Any debt instrument, which docs not meet the criteria for categorization as at amortized cost or as FVTOCL is classified as at
FVTPL.
1n addiion, the company mzy:lna to designate a debt msmunem. which otherwise meets amortized cost or FVTOC]I criteria, as at FVTPL. However, such election is allowed only
if doing so reduces or el a or recognition istency (referred to as * g mi h*). Company has not designated any such debt instrument as at
FVTPL.

din the of Profit & Loss.

Debt instruments included within the FVTPL category are measured at fair value with all ch

Derecognition

The Company derecognises a financial asset when the contractual righlslolh:cuhﬂnwsfromlheﬁnmcialuset:xpire.olnnnsfmlhenghulomcenelhemnmmﬂcash
flowsina in which sub ially all of the risks and ds of hip of the fi ial asset are ferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of ownership and it does nol retain control of the financial asset. Any gain or loss on d g Is ised in the S t of Profit
and Loss.

Impairment of financial assels :

In accordance with IndAS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impai loss on the following fi | assets and
credit risk exposure:

Financial assets that are debt instruments, and are measured al amortised cosl ¢ g Loans and trade receivables )

The follows ‘simplified approach’ for recognition of impa loss all on Trade receivables that do nol.con:nn a ficant fi g comp

The application of simplificd approach does not require the Company to Wrack changes in credil risk. Rather, it rec P loss all based on lifeume ECLs at

cach reporting date, right from its ininal recognition
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ol hahilite mivd the eoagnition of & new islitity Yhe &iMerence betaeen the carying oot of the Ananeial Rability derecognimd and tha eonsideration paid 19 reeoyn isd
wh the Xeatement of Profit and | on

Offverting of Anancial Instiwmenty
Tinancral mwwets A vl linhilities are ofYset and the net amount presented in the INalance Sheet when, and only when, the Company eurrently has @ legally enfircenba right i
et o) the amoumts and i itends st 1o setile them on & et basis of 1o realise the assets and serile the lishilities nmultaneously

A0 Owih wnd eavh mguivalents
Onsh it cmh sxquialent in the halance sheet compise cash ot banks and on hand and short term deponits with an original maturity of three months o less, which are wbject (0 an

wnagnifioant ek of changes 1n valoe

310 Revenwe Recagnition

The Company recagnises revenie 1o depict the transfer of promised goods or services to customers in an amount
that reflects the consideration 1o which the entity expects 1o be entitled in exchange for those goods or services
A Sastep approach n used 10 recognise revenue as below

Niep | Identify the contrmct(s) with a customer

Siep 2 Kdentiny the performance obligation in contract

Srep ¥ Determune the transaction price

Stepd Allocate the transaction price 1o the performance obligations in the contract

Siep 3 Recognise revenue when (or as) the entity satisfies a performance obligation

Freight services
Revenue from services rendered is recognised in proportion to the stage of completion of the transaction at the reporting date when the of the can be d

relisbly
Revenue is measured at fair value of the consideration received or receivable, after deduction of any trade discounts, volume rebates and any taxes or duties collected on behalf of

the government which are levied on services such as Goods and service tax

Interest income
Interest income on financial asset is recognised using the effective interest rate (EIR) method

3.11 Esruings per share
Basic eamings per share is computed using the net profit for the year attributable to the shareholders” and weighted average number of equity shares outstanding dunng the year

Diluted earmings per share is computed using the net profit for the year attnbutable to the shareholders” and weighted average number of equity shares.

3.12 Cash flow statement
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or

future operating cash receipts or payments and item of income or exp d with investing or financing cash flows. The cash flows from operating, investing and
financing activities of the Company are segregated

3.13 Foreign currency transactions

Transactions in foreign currencies are recorded by the Company entities at their respective functional currency at the exchange rates prevailing at the date of the wansaction first
lifies for M y assels and liabil d inated in foreign currency are translated to the functional currency at the exchange rates prevailing at the reporung

date -

Non M y asset and liabilities that are d at fair value in a foreign currency are translated into the functional currency at the exchange rale when the fair value was
determined. Non monetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the exchange rate at the date of the transaction

Exchange differences ansing on setil or lation of y items are recognised in the of profit and loss with the exception that the exchange differences on
foreign borrowings included in the b ing cost when they are regarded as an adjustment Lo interest costs on those foreign currency borrowings,

3.14 Borrowing Cost
Borrowing costs directly attnbutable 1o the acquisition, ion or production of qualifying assets are capitalised as part of the cost of such assets up to the assets are
substantially ready for their inlended use. The loan origination costs directly attributable to the acquisition of b ings (e g loan p ing fee, upfront fee) are amortised in the

year in which they occur

Investment income eamned on the temporary i of specific t ings pending their expenditure on qualifying assets is deducted from the borowing costs eligible for
capitalization. All other borrowing costs are recognised in the statement of profit and loss in the period in which they are incurred.
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LOGRO SOURCING PRIVATE LIMITED
CIN: U74140HR2019PTCO081626

Schedules forming part of the consolidated financial statements

(Rs in lakhs, unless stated otherwise)

4 Property, Plant and Equipment (PPE)

: Office Furniture & ) Office

Particulars Land Building Fixture Vehicles | qiiipiment Computers Total
Gross Value
Balance as at 1st April 2023 - - - 0.75 - 0.75
Additions during the vear 0.14 0.14
Disposals during the vear -
Balance as at 31st March 2024 - - - 0.89 - 0.89
Accumulated Depreciation
Balance as at 1st April 2023 - - - 0.04 - 0.04
Depreciation charge for the vear 0.24 0.24
Depreciation on sz2le during the vear o
Balance as at 31st March 2024 - - - 0.28 - 0.28
Net carrving value
As at 31st March 2024 - - - - .0.61 - . 0.61
As at 31st March 2023 2 = S e Lt B = - 0.71
Note

The Company has zpplied the optional exemption to measure its Property, Plant & Equipment at the date of transitional at their previous GAAP carrying

amount and used it 2s the deemed cost for such assets.
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LOGRO SOURCING PRIVATE LIMITED

CIN: U74140HR2019PTCO081626

Schedules forming part of the consolidated financlal stntements
(Rs in Inkhs, unless stated otherwise)

& Trade Receivable

Particulars Al Al
: Mot areh 2004 | 3ot Mareh 2023
Unsecured
Conslder good
Less than 6 months 0,02 M
6 months to | year
More than | year
Credit Impaived
Less:= Allowance for Doubtful Recelvables b .
0,02 .
6 Cash & Cash Equivalents
Particula Anat Asat
R 31t March 2024 | 31at March 2023
Balances with banks 1.54 0.76
Bank deposit with matunty less than 3 months
Cash on hand
'h_ = =
Total' 3 1.54 ) - = 0,76
7 Current financial assets - Loans and advances
: sk Asat Asat
le;‘lﬂ 31st March 2024 31st March 2023
Security Deposits 0.42 -
Toral 7 3 0.4z z
8 Other current assets
I R e T T s b I ek X i e Asat | Asatoe
D A R T S ] 31stMarch 2024 | 31stMarch 2023
Balances with Government Authoritics 311 0.95
Amount recoverable in cash or Kind from others 0.10 0.40
Prepaid Expenses
Total ==+ Tk, - e e T =135
9 Equity Share Capital
(a) Authorised & Issued Share Capital
3 . Asat . ! Asat
Particulars 31stMarch 2024 31st March 2023
Authorised Share Capital - Number Amount Number Amaunt
Equity Shares of Rs 10/ each 10,000 1,00,000 10,000 1,00,000
Issued, Subscribed & Fully Paid up Number Amount Number Amount
"Equity Shares of Rs 10/- each 10,000 1,00,000 10,000 1,00,000
(b)|Reconciliation of Share Capital
Issued, Subseribed & Fully Paid up
Equity Shares of Rs 10/- each Number Amount Number Amount
Opening Balance 10,000 1,00,000 10,000 1,00,000
Add: Bonus Shares issued - - - -
Closing Balance | A ¢ 10,000 ©1,00,000 10,000 1,00,000
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LOGRO SOURCING PRIVATE LIMITED

CIN: UT4140HR2019PTC081626

Schedules forming part of the consolidated financlal statements
(Rs in lakhs, unless stated otherwise)

(c) Terms and rights attached 1o equity shares
i) The Company has only ooc clavs of equity shares The holders of equity thares are entitled 1o one vole per share

.

| ducs, The d

will be in proportion to the

i) In the cvent of liquidation of the Company Mie holders of equity shares will ba entitled 10 receive remaining nusels of the Company, afler d
number ol equity shares held by the sharcholders

(d) Disclosure of Shares in the company held by each shareholder holding more thun 5%
Equity Shares

of all p

Asat31at March 2024 ¢ At a1 313l March 2023
Name of Sharcholder | No. of Shares held % of No, of Bhures % of
Holding pet Holding
Aviraj Singh Chadha 800 8.00% 2,500 15 00%)
Kavish Vaibhav Shah BOO 8.00% - .
Manmohan Pal Singh Chadha - . 2,500 5 00%
Sanjeev Kumar Elwadhi - - 2,500 25 00%|
Sarthak Shah Elwadhi 800 8.00% 2500 25.00%
Ritco Logistics Limited 7,600 76.00% - .
Total 10,000 100.00% 10,000 ~ 100.00%
(¢) Discl ¢ of Sharcholding of Pr in the pany
T Asat 315t March 204 Av 2t 3131 March 203
Name of Sharcholder No. of Shares held % of % of No.of Shares held % of % of
e 3 Holding Change Holding Change
Avira) Singh Chadha 800 8.00% -G8% 2300 25% N
Sarthak Shah Elwadhi - 0.00%) -lo0% 2.500 25%) .
Manmohan Pal Singh Chadha . 0.00%) -0 2500 25%| B
Sarthak Shah Elwadhi 800 8.00% -68%| 2,500 25% .
Total ==~ ] 1,600 16% (336) 10,000 100%) 0%,
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LOGRO SOURCING PRIVATE LIMITED

CIN: UT4140HR2019PTCORI626

Schedules forming part of the consolldated Anancinl statements
(Ra In lakhs, unless stated otherwine)

10 Other Equity

Particulan

T
Jat March 2024

NYAT
318t Mareh 2013

Securities Preminm
Opening Nalance
Addition

Rexluction

Closing

Remined Eaning
Opening Nalanoe
Addition
Redhwotion

Clowing

(Other Comprehensive Income
Opening Ralance

Addinon

Redoonion

Closing

(1R
(403)

(102)
[RLF )]

(185.89)

(41.89)

Totl

(185.89)

(41.85)

11_Cwrrent Borrowings

Il‘lﬂiﬂhu

AT al
31st March 2024

Aval
31st March 2023

Secured Loans from Banks
Loans From Directors & Related party
Qurrent matunnes of long-term bomrowings (Secured)

171.22

35.09

Toml

171.22

+ 3509

12 Other current liabilitics

Particulars

As at
31st March 2024

Asat
31st March 2023

Stamutory Libilities

0.46

0.67

Total

0.46

- 0.67

13 Provision (Current)

Asat
31st March 2024

CAsat
31st March 2023

15.05

6.60
131

19.01

7.91
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LOGRO SOURCING PRIVATE LIMITED

CIN: UT41401R20191'TCORI626

Schedules forming part of the consolldated Moanclnl statements
(Rs in lakhs, unless stated otherwise)

14 Revinue om Operatlons

Particulars Year ended Year ended
310t March 2024 | 31at March 2023
Fastag Facilitation Pees 0.02 -
Total 0.02 P
13 Employee Benefits Expenses

R Year ended Year ended
Latticulaty 315t March 2024 | 31st March 2023
Salaries & Wages 116.32 13.83
Director Remuneration - 12.54
Contribution to various funds 1.54 0.23
Staft Welfare Expenses 0.80 0.22
Leave Encashment - 0.13
Total Tt 118,66 | 2 26.95

14 Depreciation

; ~ Year ended . Year ended
BT 315t March 2024 |- 31st March 2023
Depreciation expense on Property, Plant & Equipment 0.10 0.03
Depreciation on ROU ASSETS
Total : = 7 0.10 ~0.03

15 Finance Cost _ _ -

s ¥ Year ended Year ended
Particulars 31st March 2024 | 31stMarch 2023
Interest
Interest on Borrowings
Other Interest
Others
Bank Charges 0.01
Total A 0.01'
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LOGRO SOURCING PRIVATE LIMITED

CIN: UT4140HR20197PTCO81626

Schedules forming part of the consolidated Mnanclal stntements
(Rs in lakhs, unless stated otherwlse)

16 Other Expenses

Yenar ended Year ended
il 310t Mareh 2024 | 319t March 2023
Adtministeative & Nelling Eapenses
Rents,Rates, Vaves & Insurance
(a) Rem . 0.29
(b) Rare & Tanes . .
() Insurance . p
Repairs and Maintenance s .
(a) Generator . .
(<) Vehicles . >
(d) Computers 0.54 0.06
(¢) Others . -
Other Expenses ° -
Audit Fee 0.60 0.60
Travelling & Conveyance Expenses 4,65 1.51
Rebate & Discount - -
Legal and Professional Charges - 0.94
Printing and Stationary 0.09 1.42
Telephone and Mobile Expenses 9.36 0.74
Electricity & Water Expenses - -
Advertisement, Publicity and Sales Promotion 4.41 1.91
Charity & Donation - -
Claim Paid - =
Software Charges - =
Misc. Expenses 0.00 0.00
Books & Periodicals - -
Internet Charges 0.13 0.03
Fine & Penalty 0.03 0.01
Fees & Subscription 4.36 4.24
Festival Charges - -
Postage & Courier - -
Business Promotion 0.56 0.43
Office Expenses(incl. maintenance) 0.41 0.07
Total 25.14 12.24
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LOGRO SOURCING PRIVATEL IMITED

CIN: UT41401LR2019P TCOR 1626

Schedules forming part ofthe e ldated Naancial siat "
(R In lakhs, wnless stated otherwlie)

17 Earning per ahare

Particulary Vear ended Year ended

) |
Total profit fin the year (410N (1921
Weighted avernge tmber of equity shares of Rs 107 each {No) 010 010
ETS « Bavie and Dituted { per shave In Ry 1,440.9) (392.01)

18 Related Party Yrananctiony

In accondance with the regquirement of IndAS 24 on Related Parties notified under the Companies Indinn Accounting
Srandanty) Rulex, 2013, the name of related parties where control exisis and /on with whom tiansactions have taken place
during the year and deseription of relationships, ay fdentified and certified by the Management are

#) Livt of reluted parties and wature of velationship where contirol exlatm

Ney Managerinl Personnel Dealgnation
Avirgy Singh Chadha Director
Rarthak Shah Elwadin Director

b) Transactions with the related parties for the year ended

Particulars Nature of Transactlon Key Manageral Relatlves of KMP
Personnel

31t March 2023

Avira) Singh Chadha Loan from Director - -

Sarthak Shah Elwadhy Loan from Director - -

Closing Ralance

Aviry) Singh Chadha Loan from Director 020

Sarthak Shah Elwadhi Loan from Director e 008

|31t March 2022

Avira) Singh Chadha Loan from Director 0.20

Sarthak Shah Elwadhi Loan from Director 0.08

Closing Balance

Avira) Singh Chadha Loan from Director 0.20

Sarthak Shah Elwadhi | Loan from Director 008 |

19 Financial instruments

Fair value measurements
Following table shows the carrying amounts and fair values of fi ial assets and financial liabilities:

L VY e U D Asat
Particulars 31st March2024 -~ = =  “,31st March 2023
24 ‘ FVTPL ; Amortised Cost - .FVTPL . Amortised Cost
Financial Assets
Cash and Cash Equivalents 1.54 | . 0.76
Loans and advances 042 - -
Others 321 - 135
Totzl : - 7 58,17 - i 2.11
[1]
Financial Liabilities
Borrowings 171.22 . 35.09
Other Financial Liabilities = - ki
Total - 171.22 - il 35.09
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20 Financlal risk management objoctives and policles

The Company is exposed 1o market risk, credit risk and liquidity risk The rement overseed the ement of these titks The management Is
responsible for formulating an approprinte Anancial Hisk povernance fiamework fin the Company and periodically raviewing the tame The
management ensures that financial sk sre identified, measred and managed in accordance with the Company's policies and risk ohjectives The
management reviews and agrees policies for managing ench of thewe 11k &, Which me simmarised below

(a) Market Risk
Market taak i the visk that the fhir valie of Atire cavh Nows of & Anancial invtnment will Mirctimte beeanna of ehanged in market prices Market
poces comprise thiee tpes of 1k interest ite 1ivk, foreign evnvency Hivk and Faquity price risk

(1 Interest Rate Risk
Intereat rate vk i the vk that the B valie o futis eash Bowa of & Binancial insinment will Mo tiate becmite of ehanged in marker nterest
aten Snce the Company does not have bomosings other than directons, therefore Company 18 nol exposed 10 sueh risk

(n Porein Cuireney Risk
The Indian Rupee 1n the Company ‘s most kigmifieant evnency. Axa consequence, the Company ‘s results are presented in Indian Riupes and
exponures are managed agamst Indian Rupee accondingly

) Lquity Proce Risk
The Compan s does not have investment in shares hence the company is not exposed to such risk

(®) Oredie Rivk

The marimum exposure to eredit viska I vepresented by the total carrying amount of these financlal nssels In the balance sheet

Particulary Arat Jat | Aamt 3
March 2024 March 2023

Trade recervables 002 .

Other financial assots . -

Credit msk s the nisk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations.
Credit nsk anses mainly from loans, trade receivables and financial assets The Company mnintains a defined credit policy and monitors the
expasures 1o these credit nisks on an ongoing basis

(c) Liquidity Risk
Liquadity misk 15 the nisk that the Company will encounter difficulty in ing the obligati inted with its financial liabilities that are settled
by delivening cash or anather financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have
sufficient hquidity to meet its habilities when they are fallen due, under both normal and stressed conditions, without incurring unacceptable losses
or nsking damage to the Company's reputation

The following are the contractual matunties of the fi | habilities, including d interest payments as at 31st March 2024
Carrying ~— Contractual Cash Flows
Particulars amount 01 ; 1-5 >5 Totat
year years years
Borrowings 35.09 136.13 - - 17122
Trade Payables - - - - -
Other Financial Liabilities - - - - -
Total g 35.09 | 136.13 2 - - 17122
The followang are the contractual maturities of the financial liabilities, including estimated interest payments as at 31st March 2023:
Contractual Cash Flows
Particulars Carrying o1 1-S >5
amount Tatal
— year years years
Borrowmngs 35.09 - - 3509
Trade Payables - - - - -
Other Financial Liabilities - - - - -
[Total - 35.09 - - 35.09
21 Capital managemeat
The "y policy is to in a strong capital base so as to maintain investor and creditor confidence and to sustain future development of the business. The
Company’s management monitor the return on capital employed
Company's Gearing ratio
1 As st st | Asat 3ist
E 2 j March 2024 March 2023
Total Liabilities 190.69 4367
Less: Cash and Cash Equivalents 1.54 076
Net Debt 189.15 429
Total Equity (184.89) (40 85)
Gurin‘ Ratio (1.02) (1.05)
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22 Additional Regulatory information

a.

Ratio
Particulars Numeralor Denominator 2024 2013 Change In Ratlo
Current Ratio (In times) Tolal cuirent assels Total current assels 2712% 4 83% «43.63%
Debt Equity Ratio (In times) Debt consista of borrowings and lease Total equity (09)) (0 B6) -182%
linbilities
Debt service covernge ralio (in limes) Earming for Debt Service = Net Pronit befire [Debt service = Interest
\ 4
axes + Depreciation and Amortization ¢ Jand lease payments + (084) (112) 481%

Interest

Prinelpal repayments

Retum on equity ratio (n %)

Profit fir the year leas Preforence dividend

(o any)

Averape tolal equity

Trade receivables Wmover rato (1 times)

Revenue Novm operations

Avernpa tinde receivables

Trade payables umover Tato (in imes)

Cost of equipment and sollware lioences +

Other expenses

Avetnjie tinde pryables

Net capital nmover i (in times)

Revene from operations

Avernge working eapital
(e Total current assets
less Total current
linbilties)

Average invested funds in
treasury invesiments h

Net profit Tane (in %) Profit for the year Revenue from operations B
Return on capital employed (in %) Profit before tax and finance cosls Capital employed = Net . -
worth + Lease liabilities
+ Deferred tox linbilities
Return on investment (n *s) Income generated from invested funds - B .

Explanation for change in rato more than 25%

Ratio

1

Current Raho

There is Increase in Current borrowing. Hence change in current ratio

Deht Eguity Rano

There is decrease in Equity, hence change in Debt Equity ratio.

Debt Service Coverage Ratio

There 1s decrease in Equity, hence change in Debt Service coverage ratio.
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.“13 Additional Regulatory Information

Detalls of Benami Property held
The Company do not have any Benami property, where any proceeding has been [nitinted or pending ngninat the Company for holding any Benami
property.

Details of Loans and advances
The company has not granted any loans and advances to promoters, directors, key manngerind personnel (KMPs) and the reluted parties which are
repayable on demand or without specifying any terms or period of repayment

Wilful Defaulter
The company has not been declared as a wilful Defiwulter by any Finnneial Institution or bank ns st the dato of Balance Sheet,

Relationship with Struck off Companies
The Company do not have any transactions With companies swuck oft!

Registration of charges or satisfaction with Registrar of Compnnles (ROC)
The company has no pending charges or satisfaction which are yet to be registered witli the ROC beyond the Statutory period

Compliance with number of layers of companics

The company has complied with the provision of the nwmber of layers prescribed under clause (87) of section 2 of the Act read with the Companies
(Restnetion on number of Layers) Rules, 2017

Compliance with approved Scheme(s) of Arrangements
There are no Schemes of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act,

2013
Discrepancy in utilization of borrawings
The company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance

Utilisation of Borrowed funds and share premium:

(A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to
any other person(s) or entity(ies), including foreign entities (Intermediaries). '

(B) the company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party).

The company have not advanced or loaned or invested funds to any other person(s) or entity(ics), including foreign entities (intermediaries) with
the understanding that the intermediary shall:a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (Ultimate Beneficiaries), orb) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficianes;

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:a) directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or;b) provide any guarantee, security or the like on behalf of
the Ulimate Beneficianes.

24 Additional Information
Undisclosed income

The Company has no transaction that is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

Details of Crypto Currency or Virtual Currency
The company has not traded or invested in Crypto currency or Virtual Curmrency.

25 Previous year's figures have been regrouped/reclassified wherever necessary to conform current year's presentation.

As per our Report of even date annexed For and on behalf of the Board uf Directors of
For MITTAL AND ASSOCIATES LOGRO SOURCING PRIVATE LIMITED

o et emenant ssssow FOTLOGRO SOURCING PRIVATE LIMITED ~ For LOGRO SOURCING PRIVATE LIMITED

Firm Registration No.- 106456W

Hemant Bohra \/Avlrnj Singh Chadha Sarthak Shah Elwadhi
Partner (Director) (Director)
Membership No, : 16566 DIN:- 09450912 DIN:- 09450639

Place:- Mumbal
Date:- 22-05-2024
UDIN:- 24165667TBKEZEA3916

A%ecmr M Director
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